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PRECAUTIONARY NOTE
All information presented herein is unaudited and prepared on the basis of preliminary information as available within four-trading days of the reporting date. Accordingly, this information may be subject to material adjustment on completion of any unaudited quarterly interim financial reports or the Company's annual audit. The information presented herein should be read in conjunction with the Company's audited consolidated financial statements for the year ended September 30, 2014 and the related "Management's Discussion and Analysis of Operations" ("MD&A") as well as the most recently filed unaudited condensed interim quarterly financial statements and related MD&A's which as of this reporting date are those that the Company has issued for the nine months ended June 30, 2015.
Name of CNSX Issuer: NEMI Northern Energy & Mining Inc. (the “Issuer” or "NEMI").
Trading Symbol: NNE
Number of Outstanding Listed Securities: 16,099,135 Common Class A Shares
Date: October 7, 2015
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month. This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon the information becoming known to management or to post the forms required by the CNSX Policies. If material information became known and was reported during the preceding month to which this report relates, this report should refer to the material information, the news release date and the posting date on the CNSX.ca website.
This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have crystallized to the point that they are "material information" as defined in the CNSX Policies. The discussion in this report must be factual, balanced and non-promotional.
General Instructions
(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not be altered nor should questions be omitted or left unanswered. The answers to the items must be in narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to each item must precede the answer.
(b) The term “Issuer” includes the Issuer and any of its subsidiaries.
(c) Terms used and not defined in this form are defined or interpreted in Policy 1 - Interpretation and General Provisions.
Report on Business
1. Provide a general overview and discussion of the development of the Issuer’s business and operations over the previous month.  Where the Issuer was inactive disclose this fact.
For the month of September, 2015, purchases of publicly traded securities and investments totalled $160,690 against proceeds of $393,172. Realized gains on disposition for the month amounted to $46,853. As at September 30, 2015, cash holdings net of liabilities amounted to approximately $ 3.2 million. 
On July 21, 2015, the Company announced that it would conduct a normal course issuer bid. Under the bid, the Company may purchase up to 821,456 of its outstanding common shares representing up to 5% of the Company’s issued and outstanding common shares. The bid commenced on July 27, 2015 and will expire on July 26, 2016. During the month ended September 30, 2015, the Company purchased 311,000 of its common shares and returned them to treasury.  
Provide a general overview and discussion of the activities of management.
The Company's portfolio of investments at fair value was as follows:


Changes in the portfolio of investments at fair value for the period ended September 30, 2015 were as follows:



2. Describe and provide details of any new products or services developed or offered. For resource companies, provide details of new drilling, exploration or production programs and acquisitions of any new properties and attach any mineral or oil and gas or other reports required under Ontario securities law.
The Company is not directly engaged in any manufacturing or resource exploration or resource development activities at the current time.
3. Describe and provide details of any products or services that were discontinued. For resource companies, provide details of any drilling, exploration or production programs that have been amended or abandoned.
The Company is not directly engaged in any manufacturing or resource exploration or resource development activities at the current time.
4. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third parties including contracts to supply products or services, joint venture agreements and licensing agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details of the relationship.
During the month of September, 2015, NEMI did not enter into any new business relationships with any affiliates or third parties.
5. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been previously announced.
Not applicable.
6. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. State how the consideration was determined and whether the acquisition was from or the disposition was to a Related Person of the Issuer and provide details of the relationship.
During the month of September 2015, other than as disclosed in the answer to Question 2 above, the Company has not completed any asset acquisitions or dispositions.
7. Describe the acquisition of new customers or loss of customers.
Not applicable.
8. Describe any new developments or effects on intangible products such as brand names, circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-marks.
Not applicable.
9. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs.
Not applicable.
10. Report on any labour disputes and resolutions of those disputes if applicable.
Not applicable
11. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings.
There are currently no legal proceedings to which the Company is a party, nor is management aware of any such matters that are currently pending.
12. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such indebtedness.
During the month of September 2015, other than as incurred in the course of normal operations, the Company has not incurred any additional long term indebtedness. 
13. Provide details of any securities issued and options or warrants granted.
During the month of September 2015, the Company did not issue any securities or grant any options or warrants. 

	Security
	Number Issued
	Details of Issuance
	Use of Proceeds(1)

	
	
	
	

	
	
	
	

	
	
	
	


(1)	State aggregate proceeds and intended allocation of proceeds.
As at September 30, 2015 there were a total of 16,099,135 common shares outstanding in addition to a total of 1,525,000 options issued but not exercised, all of which can be exercised at anytime. 
14. Provide details of any loans to or by Related Persons.
During the month of September 2015, other than in the normal course of business, the Company did not become indebted to any Related Persons nor did it extend any loans to such parties.
15. Provide details of any changes in directors, officers or committee members.
During the month of September 2015 there were no changes in directors, officers or committee members.  
16. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or political/regulatory trends.
As at October 7, 2015, management is not aware of any specific issues, developments, political or regulatory trends that could have a direct impact on the Company's circumstances.


Certificate Of Compliance
The undersigned hereby certifies that:
1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a resolution of the board of directors of the Issuer to sign this Certificate of Compliance.
2. As of the date hereof there were is no material information concerning the Issuer which has not been publicly disclosed.
3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNSX Requirements (as defined in CNSX Policy 1).
4. All of the information in this Form 7 Monthly Progress Report is true.
Dated  October 7, 2015.
Michael Cooney
Name of Director or Senior Officer
[signed] "Michael Cooney"
Signature
Chief Executive Officer
Official Capacity
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NEMI Northern Energy & Mining Inc.
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1600 - 609 Granville Street
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(415)339-8825
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CEO
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Microsoft_Office_Excel_Worksheet2.xlsx
NEMI Invst't note disc Sep 2015

						September 30, 2015				September 30, 2014

				Fair value		Cost		Fair value		Cost

				$      		$      		$      		$      

		Publicly traded securities		4,911,260		6,402,605		4,563,105		6,822,291		Ties to Sept 30, 2014 audited F/S

		Private equity securities		6,375,000		4,185,000		6,340,000		4,150,000

		Loans		2,734,427		2,932,520		2,351,370		2,479,870

				14,020,687		13,520,125		13,254,475		13,452,161				- 0









						Period ended September 30, 2015





				Current month		Year to date						Year to August 31, 2015

				$      		$      						$      

		Investments at cost  beginning of period		14,659,830		13,452,161						13,452,161		Ties to December 31, 2014 NEMI Note disclosure

		Purchases		160,690		5,858,089						5,697,399

		Distributions received		(1,008,746)		(1,284,989)						(272,792)

		Proceeds on disposition		(393,172)		(4,499,551)						(4,106,379)

		Realized (losses) gains on disposition		46,853		(727,609)						(774,462)

		Foreign exchange gain (loss)		54,670		722,024						663,903

		Investments at cost end of period		13,520,125		13,520,125						14,659,830

		Unrealized gains to September 30, 2015		500,562		500,562						514,610

		Investments at fair value, September 30, 2015		14,020,687		14,020,687						15,174,440















		Cash Position		1.330900		Exchge Rate				CDN$

		Royal Bank Chequing		CDN		12,341.10				12,341

		Royal Bank Savings		CDN		2,014,428.21				2,014,428

		Royal Bank USD		USD		520,853.18				693,203

		ASKD Trust 		CDN		- 0				-

		RBC Direct USD		USD		86,941.92				115,711

		RBC Direct CDN		CDN		81,182.58				81,183

		Interactive Brokers - Cash		CDN		342,049.07				342,049

		TD Ameritrade - Cash		USD		- 0				-

		Fidelity - Cash		USD		65,098.00				86,639

		TD CDN Trading Account - Cash		CDN		24,705.55				24,706

										3,370,260



		Accounts Payable

		Axis Insurance								-

		B. Alex Shaw								2,000

		Mediant Communications								-

		Broadridge								-

		Fractal								-

		Computershare								500

		Davidson								-

		Jay Sujir								1,944

		Joel Leonard								2,000

		Joseph Helmer								2,000

		Michael Cooney - Wage								36,000

		Natgar								-

		Todd Hooper								2,000

		Audit Accrual								-

		Workers Compensation Board of B.C.								(623)

		Wolrige Mahon								-

		Cooney Bonus Accrual								90,000

		CPP & Taxes								(9,257)

										126,565





		Cash less liabilities								3,243,695



		 

		The

		Arrangement was approved by Kerr Mines shareholders by written consent, by American Bonanza

		shareholders at its annual general and special meeting of shareholder meeting held on June 20, 2014, and

		approved by the Supreme Court of British Columbia on June 25, 2014.





NEMI Comb'd Portfolio Sept 2015

						Twelve Months ended Sept 2015																												Ten  Months ended July 2013										Eight  Months ended mayl 2013																Seven Months ended April 2013

		US$ FX rate 				9/30/15						1.330900										8/31/13				1.055300								7/31/13				1.028700								5/31/13				1.037200												4/30/13				1.007300

						Loans																Loans												Loans												Loans																Loans

				Total traded Securities		American Bonanza Gold Loan		Kerr Mines Inc.		Vangold Loan		Total loans		BEM Shares		Unloot Shares		Total investment portfolio		Total traded Securities		American Bonanza Gold Loan		Vangold Loan		Total loans		BEM Shares		Total investment portfolio		Total traded Securities		American Bonanza Gold Loan		Vangold Loan		Total loans		BEM Shares		Total investment portfolio		Total traded Securities		American Bonanza Gold Loan		Vangold Loan		Total loans		BEM Shares		Loan exchanged for shares		Total investment portfolio				Total traded		American Bonanza Gold Loan		Vangold Loan		Total loans		BEM Shares		Loan exchanged for shares		Total investment portfolio

				$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    				$    		$    		$    		$    		$    		$    		$    

		Cost 9/30/14		6,822,291.28		- 0		2,351,370.00		128,500.00		2,479,870.00		4,050,000.00		100,000.00		13,452,161.28																																																										Ties to Sept 30, 2014 Cost, End of Period, after audit adjustments

		purchases		5,267,073.73		- 0		486,422.66		69,593.00		556,015.66		- 0		35,000.00		5,858,089.39

		Return of Capital		(1,284,988.61)		- 0		- 0		- 0		- 0		- 0		- 0		(1,284,988.61)

		Sales		(3,952,665.24)		- 0		(546,885.44)		- 0		(546,885.44)		- 0		- 0		(4,499,550.68)

		Inter account transfer		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		FX gains and (losses)		278,503.18		- 0		443,520.00		- 0		443,520.00		- 0		- 0		722,023.18

		Gain (loss) on disposition		(727,609.41)		- 0		- 0		- 0		- 0		- 0		- 0		(727,609.41)

		Cost end of period		6,402,604.93		- 0		2,734,427.21		198,093.00		2,932,520.21		4,050,000.00		135,000.00		13,520,125.14

		Unrealized M2M  (loss) gain		(1,491,344.54)		- 0		- 0		(198,093.00)		(198,093.00)		2,190,000.00		- 0		500,562.46

		Market value 09/30/15		4,911,260.39

Kharlton Redekopp: Kharlton Redekopp:
Ties to Publicly Traded Summary - IB Sec Summary New Worksheet Dec 2014 - post Sept 30, 2014 Audit aJEs included.
		- 0		2,734,427.21		- 0		2,734,427.21		6,240,000.00		135,000.00		14,020,687.60



		Value of security

		loan to Vangold president:																																		- 0

		= 1,000,000 shs Vangold @ $0.045																																		45,000.00

		Unrealized loss																																		45,000.00

		KERR defaulted on its June 24, 2015 payment. Thus the Pnote and all interest to be accrued on this loan ( which amounted to $365,484USD) became immediately due and payable.

		KERR made a payment towards this loan on July 15, 2015 in the amount of $410,914 USD; this payment was applied to the Kerr loan plus the accrued interest. ($2,100,000 + $365,484 = $2,465,484; less payment of $410,914 = $2,054,257 )

		KERR and NEMI have signed an amended Pnote agreement with $2,054,257 USD as the new principle amount. See document for details.





NEMI Mktble secs cont'y Sept 13

		NEMI Nothern Energy & Mining Inc.

		Continuity of Investment in Publicly Traded Securities

		31-Oct-13

						month of Oct 2013

						Traded Securities				One  month ended Sept 30, 2013												Eleven  months ended Aug 31, 2013												Ten  months ended July 31, 2013												Nine months ended June 30, 2013										Eight months ended May 31, 2013										seven months ended April 30, 2013

										RBC Direct		Interactive		ASKD law		Salman		Total				RBC Direct		Interactive		ASKD law		Salman		Total				RBC Direct		Interactive		ASKD law		Salman		Total				RBC Direct		Interactive		ASKD law		Salman		Total		RBC Direct		Interactive		ASKD law		Salman		Total		RBC Direct		Interactive		ASKD law		Salman		Total

						6,679,100.72		Cost 9/30/12		2,435,614.09		4,432,176.19		282,899.62		- 0		7,150,689.90				- 0		3,359,280.12		1,441,500.00		415,652.50		5,216,432.62				- 0		3,359,280.12		1,441,500.00		415,652.50		5,216,432.62				- 0		3,359,280.12		1,441,500.00		415,652.50		5,216,432.62		- 0		3,359,280.12		1,441,500.00		415,652.50		5,216,432.62		- 0		3,359,280.12		1,441,500.00		415,652.50		5,216,432.62

						661,272.83		Purchases 		217,975.30		557,341.75		- 0		- 0		775,317.05				221,505.69		3,620,524.41		1,759,130.51		- 0		5,601,160.61				194,226.29		3,258,506.16		1,759,130.51				5,211,862.97				136,211.97		2,703,775.24		1,759,130.51		- 0		4,599,117.72		116,869.27		2,589,600.96		1,828,991.54				4,535,461.77				2,516,372.57		1,828,991.54				4,345,364.11

						(0.00)		Net Transfers (out) in		- 0		- 0		- 0		- 0		- 0				3,218,089.61		(125,451.39)		(2,302,175.52)		(352,962.50)		437,500.20				3,158,768.91		(125,451.39)		(2,242,855.02)		(352,962.50)		437,500.00				3,158,768.91		- 0		(2,368,306.41)		(352,962.50)		437,500.00		3,151,499.04		- 0		(2,361,036.54)		(352,962.50)		437,500.00		2,798,536.54				(2,361,036.54)				437,500.00

						(21,864.89)		Foreign exchange gains		7,860.36		(20,470.36)		- 0		- 0		(12,610.00)				2,168.39		(46,388.88)		(40,603.97)		- 0		(84,824.46)				1,552.14		11,267.37		(40,603.97)		- 0		(27,784.47)				2,769.17		43,810.32		- 0		- 0		46,579.49		15,130.00		35,228.53						50,358.53

						(115,836.50)		Proceeds on disposition		(33,900.55)		(38,276.07)		- 0		- 0		(72,176.62)				(237,673.64)		(2,799,271.35)		(710,134.43)		(55,454.62)		(3,802,534.04)				(179,294.20)		(2,681,261.53)		(710,134.43)		(55,454.62)		(3,626,144.78)				(135,843.85)		(2,543,615.33)		(12,000.00)		(55,454.62)		(2,746,913.80)		(65,863.35)		(2,065,491.75)		(12,000.00)		(55,454.62)		(2,198,809.72)		- 0		(1,882,220.93)		(12,000.00)		(32,204.62)		(1,926,425.55)

						(51,982.25)		Gain (loss) realized on disposition		(264,899.45)		835.78		- 0		- 0		(264,063.67)				(805,114.06)

Andrew R Williams: Andrew R Williams:
Item increased by $14,019.51 to true  up the cost balance on securities held at RBC direct as determined on the rBC activity file for June 2013.  		(11,467.81)		135,183.04		(7,235.38)		(688,634.21)				(652,818.30)		12,407.71		135,183.04		(7,235.38)		(512,462.93)				(516,268.65)		29,648.51		- 0		(7,235.38)		(493,855.52)		(325,849.15)		(20,969.03)		- 0		(7,235.38)		(354,053.56)		- 0		154,894.11		- 0		(17,415.38)		137,478.73

						7,150,689.90		Cost end of period		2,362,649.75		4,931,607.29		282,899.62		- 0		7,577,156.66				2,398,975.99		3,997,225.10		282,899.63		- 0		6,679,100.72				2,522,434.84		3,834,748.45		342,220.12		- 0		6,699,403.41				2,645,637.55		3,592,898.85		820,324.10		- 0		7,058,860.50		2,891,785.81		3,897,648.83		897,455.00		- 0		7,686,889.64		2,798,536.54		4,148,325.87		897,455.00		366,032.50		8,210,349.91

						(3,062,276.51)		Unrealized Losses period ended		(1,066,123.53)		(1,356,535.84)		(167,896.30)		- 0		(2,590,555.67)				(1,305,710.27)		(1,283,715.00)		(167,864.71)		- 0		(2,757,289.98)				(1,558,292.13)		(1,557,669.42)		(225,943.93)		- 0		(3,341,905.49)				(1,721,982.69)		(1,635,684.42)		(289,259.38)		- 0		(3,646,926.49)		(1,830,842.70)		(1,456,549.94)		(280,750.99)		- 0		(3,568,143.63)		(1,574,830.69)		(1,439,945.69)		(294,418.46)		(287,640.00)		(3,596,834.84)

						4,088,413.39		Market value, end of period		1,296,526.22		3,575,071.45		115,003.32		- 0		4,986,600.99				1,093,265.72		2,713,510.10		115,034.92		- 0		3,921,810.74				964,142.71		2,277,079.03		116,276.19		- 0		3,357,497.92				923,654.86		1,957,214.43		558,613.13		- 0		3,411,934.01		1,060,943.11		2,441,098.89		616,704.01		0.00		4,118,746.01		1,223,705.85		2,708,380.18		603,036.54		78,392.50		4,613,515.07







								Balance odf securities on Hand -askd 10/31/13				MV Per share		Cost		Total  MV 10/31/13

								PGK.V (PNG Gold) Escrow shares - 2,875,083		2,875,083		0.04		282,899.63		115,003.32		  Verified to Escrow Agreement

								Total cost of securities at ASKD @10/31/13 -ACB C$						282,899.63		115,003.32



																										(0.00)







Inter active cash Jul 2013

				Cash Report Year to date July 31, 2013																Cash Report YTD june 30, 2013

						Total		Securities		Futures				Month to Date		Year to Date						Total		Securities		Futures				Month to Date		Year to Date

				Base Currency Summary																Base Currency Summary

		847,796.85		Starting Cash		265,643.70		265,643.70		- 0										Starting Cash		265,643.70		265,643.70		0

		(2,998.13)		   Commissions		(22,771.58)		(22,771.58)		- 0				(2,998.13)		(13,980.72)				   Commissions		(19,773.45)		(19,773.45)		0				(1,946.98)		(10,982.58)

		698,134.43		   Deposits		2,698,134.43		2,698,134.43		- 0				698,134.43		698,134.43				   Deposits		2,000,000.00		2,000,000.00		0				- 0		- 0

		(600,000.00)		   Withdrawals		(1,900,000.00)		(1,900,000.00)		- 0				(600,000.00)		(1,900,000.00)				   Withdrawals		(1,300,000.00)		(1,300,000.00)		0				- 0		(1,300,000.00)

		2.20		   Dividends		26,067.62		26,067.62		- 0				2.20		15,048.51				   Dividends		26,065.42		26,065.42		0				- 0		15,046.32

		(215.89)		   Broker Interest Paid and Received		1,488.76		1,488.76		- 0				(215.89)		567.99				   Broker Interest Paid and Received		1,704.65		1,704.65		0				(265.97)		783.88

		774,338.99		   Net Trades (Sales)		3,327,072.93		3,327,072.93		- 0				774,338.99		2,944,107.56				   Net Trades (Sales)		2,552,733.94		2,552,733.94		0				469,978.55		2,169,768.57

		(1,177,689.97)		   Net Trades (Purchase)		(3,865,187.63)		(3,865,187.63)		- 0				(1,177,689.97)		(2,454,815.62)				   Net Trades (Purchase)		(2,687,497.66)		(2,687,497.66)		0				(104,005.54)		(1,277,125.65)

		- 0		   Withholding Tax		1,248.91		1,248.91		- 0				- 0		1,248.91				   Withholding Tax		1,248.91		1,248.91		0				- 0		1,248.91

		2,583.35		   Cash FX Translation Gain/Loss		10,254.69		10,254.69		- 0										   Cash FX Translation Gain/Loss		7,671.34		7,671.34		0

		541,951.83		Ending Cash		541,951.84		541,951.84		- 0										Ending Cash		847,796.85		847,796.85		0

				Ending Settled Cash		556,661.14		556,661.14		- 0										Ending Settled Cash		397,712.52		397,712.52		0

				AUD																AUD

				Starting Cash		- 0		- 0		- 0										Starting Cash		- 0		- 0		0

				   Commissions		(249.62)		(249.62)		- 0				- 0		(231.62)				   Commissions		(249.62)		(249.62)		0				(30.53)		(231.62)

				   Deposits		733,064.98		733,064.98		- 0				733,064.98		733,064.98				   Deposits

				   Broker Interest Paid and Received		(1,893.61)		(1,893.61)		- 0				(427.50)		(1,893.61)				   Broker Interest Paid and Received		(1,466.11)		(1,466.11)		0				(416.29)		(1,466.11)

				   Net Trades (Sales)		1,250.00		1,250.00		- 0				- 0		1,250.00				   Net Trades (Sales)		1,250.00		1,250.00		0				- 0		1,250.00

				   Net Trades (Purchase)		(732,302.35)		(732,302.35)		- 0				(601,000.00)		(728,592.35)				   Net Trades (Purchase)		(131,302.35)		(131,302.35)		0				(17,260.00)		(127,592.35)

				Ending Cash		(130.60)		(130.60)		- 0										Ending Cash		(131,768.08)		(131,768.08)		0

				Ending Settled Cash		(130.60)		(130.60)		- 0										Ending Settled Cash		(131,768.08)		(131,768.08)		0

				CAD																CAD

				Starting Cash		441,552.54		441,552.54		- 0										Starting Cash		441,552.54		441,552.54		0

				   Commissions		(21,470.96)		(21,470.96)		- 0				(2,924.28)		(12,898.54)				   Commissions		(18,546.68)		(18,546.68)		0				(1,815.59)		(9,974.25)

				   Deposits		2,000,000.00		2,000,000.00		- 0				- 0		- 0				   Deposits		2,000,000.00		2,000,000.00		0				- 0		- 0

				   Withdrawals		(1,900,000.00)		(1,900,000.00)		- 0				(600,000.00)		(1,900,000.00)				   Withdrawals		(1,300,000.00)		(1,300,000.00)		0				- 0		(1,300,000.00)

				   Dividends		23,432.50		23,432.50		- 0				- 0		14,750.00				   Dividends		23,432.50		23,432.50		0				- 0		14,750.00

				   Broker Interest Paid and Received		4,683.45		4,683.45		- 0				226.64		3,191.03				   Broker Interest Paid and Received		4,456.81		4,456.81		0				144.98		2,964.39

				   Net Trades (Sales)		2,551,819.47		2,551,819.47		- 0				629,300.37		2,271,269.47				   Net Trades (Sales)		1,922,519.10		1,922,519.10		0				457,630.10		1,641,969.10

				   Net Trades (Purchase)		(2,588,994.50)		(2,588,994.50)		- 0				(322,297.00)		(1,259,181.50)				   Net Trades (Purchase)		(2,266,697.50)		(2,266,697.50)		0				(66,310.00)		(936,884.50)

				Ending Cash		511,022.50		511,022.50		- 0										Ending Cash		806,716.78		806,716.78		0

				Ending Settled Cash		524,737.50		524,737.50		- 0										Ending Settled Cash		362,506.68		362,506.68		0

				USD																USD

				Starting Cash		(178,836.39)		(178,836.39)		- 0										Starting Cash		(178,836.39)		(178,836.39)		0

				   Commissions		(1,023.12)		(1,023.12)		- 0				(71.61)		(821.52)				   Commissions		(951.51)		(951.51)		0				(98.52)		(749.91)

				   Dividends		2,640.62		2,640.62		- 0				2.12		290.62				   Dividends		2,638.50		2,638.50		0				- 0		288.50

				   Broker Interest Paid and Received		(1,271.98)		(1,271.98)		- 0				(32.81)		(696.36)				   Broker Interest Paid and Received		(1,239.17)		(1,239.17)		0				- 0		(663.55)

				   Net Trades (Sales)		760,146.53		760,146.53		- 0				139,914.72		657,721.73				   Net Trades (Sales)		620,231.81		620,231.81		0				11,913.37		517,807.01

				   Net Trades (Purchase)		(552,697.06)		(552,697.06)		- 0				(269,082.80)		(475,080.56)				   Net Trades (Purchase)		(283,614.26)		(283,614.26)		0				(20,183.90)		(205,997.75)

				   Withholding Tax		1,254.42		1,254.42		- 0				- 0		1,254.42				   Withholding Tax		1,254.42		1,254.42		0				- 0		1,254.42

				Ending Cash		30,213.01		30,213.01		- 0										Ending Cash		159,483.40		159,483.40		0

				Ending Settled Cash		31,180.51		31,180.51		- 0										Ending Settled Cash		153,899.00		153,899.00		0





Interactive Long Jul 2013

		Long Open Positions

		Expand All | Contract All

		Symbol		Open		Quantity		Mult		Cost Price		Cost Basis		Close Price		Value		Unrealized P/L		% of NAV		Code

		Stocks

		AUD

		COYR		-		900,000		1		0		- 0		-     0		- 0		- 0		--



		      Total in AUD										- 0				- 0		- 0

		      Total in CAD										- 0				- 0		- 0

		CAD

		AAB		-		1,916,500		1		0.378283		724,979.30		0.150000		287,475.00		(437,504.30)		16.35



		AUV		-		5,006,000		1		0.137664		689,145.18		0.075000		375,450.00		(313,695.18)		21.36



		BEX		-		700,000		1		0.058845		41,191.74		0.060000		42,000.00		808.26		2.39



		CRK		-		225,000		1		0.330094		74,271.16		0.095000		21,375.00		(52,896.16)		1.22



		EAM		-		10,000		1		0.15086		1,508.60		0.145000		1,450.00		(58.60)		0.08



		FV		-		42,000		1		0.02523		1,059.67		0.025000		1,050.00		(9.67)		0.06



		GBI.H		-		40,000		1		0.075696		3,027.82		0.140000		5,600.00		2,572.17		0.32



		HNT.WT		-		600		1		3.406113		2,043.67		3.410000		2,046.00		2.33		0.12



		IGO		-		1,201,000		1		0.170405		204,656.35		0.135000		162,135.00		(42,521.35)		9.22



		KSP.UN		-		400		1		18.31383		7,325.53		18.260000		7,304.00		(21.53)		0.42



		MLR		-		21,000		1		0.076753		1,611.81		0.075000		1,575.00		(36.81)		0.09



		MTM.H		-		2,000		1		0.04126		82.52		0.055000		110.00		27.48		0.01



		NWT		-		577,000		1		0.056938		32,852.94		0.012500		7,212.50		(25,640.44)		0.41



		OML		-		31,100		1		0.599555		18,646.17		0.700000		21,770.00		3,123.83		1.24



		PGK		-		721,000		1		0.030132		21,725.05		0.040000		28,840.00		7,114.95		1.64



		RD		-		505,000		1		0.371296		187,504.71		0.200000		101,000.00		(86,504.71)		5.75



		SLM		-		1,274,000		1		0.227815		290,236.86		0.057500		73,255.00		(216,981.86)		4.17



		SSN		-		1,902,500		1		0.098519		187,432.27		0.110000		209,275.00		21,842.73		11.90



		SSN.PR.A		-		8,900,000		1		0.004986		44,372.54		0.005000		44,500.00		127.46		2.53



		SWD		-		40,000		1		1.08018		43,207.20		0.330000		13,200.00		(30,007.20)		0.75



		SWE		-		44,500		1		0.937186		41,704.80		0.350000		15,575.00		(26,129.80)		0.89



		VAN		-		47,000		1		0.163743		7,695.91		0.060000		2,820.00		(4,875.91)		0.16



		      Total in CAD										2,626,281.81				1,425,017.50		(1,201,264.31)		81.06

		USD

		ADNC		-		1,000		1		13.054921		13,054.92		12.600000		12,600.00		(454.92)		0.74



		COLE		-		99		1		10.274777		1,017.20		10.680000		1,057.32		40.12		0.06



		FBOD.ESC		-		450,000		1		1.863117		838,402.87		-     0		0.05		(838,402.82)		- 0



		HDLM.ESC		-		6,900		1		0		- 0		-     0		- 0		- 0		--



		IGOI		-		47,844		1		3.439257		164,547.81		3.630000		173,673.72		9,125.91		10.15



		MAXY		-		30,000		1		2.49055		74,716.49		2.500000		75,000.00		283.51		4.38



		NWURF		-		595,051		1		0.019911		11,847.92		0.005000		2,975.26		(8,872.66)		0.17



		PBSOQ		-		57,708		1		0.364366		21,026.84		0.300000		17,312.40		(3,714.44)		1.01



		PVMCF		-		261,000		1		0.018931		4,941.04		0.018000		4,698.00		(243.04)		0.27



		SMID		-		2,500		1		1.802202		4,505.50		2.050000		5,125.00		619.50		0.30



		TTF		-		99		1		21.498277		2,128.33		21.010000		2,079.99		(48.34)		0.12



		TWMC		-		2,000		1		4.966603		9,933.21		5.000000		10,000.00		66.79		0.58



		VLNCQ		-		775,430		1		0.044262		34,321.80		0.025100		19,463.29		(14,858.51)		1.14



		      Total in USD										1,180,443.94				323,985.03		(856,458.91)		18.94

		      Total in CAD										1,213,142.23				332,959.42		(880,182.82)								1.027700		1.027700		1.027700

		   Total Stocks in CAD										3,839,424.05				1,757,976.92		(2,081,447.13)

		Adjust for liq'n value FBOD

		Deduct value as above @ C$ value				(450,000)						(861,626.62)				(0.05)		861,626.57

		Addprovision for liquidation val -est@ US$1.13				450,000						861,626.62		1.130000		522,585.45		(339,041.18)

												3,839,424.05				2,280,562.32		(1,558,861.73)





Interactive short Jul 2013

		Symbol		Open		Quantity		Mult		Cost Price		Cost Basis		Close Price		Value		Unrealized P/L		% of NAV		Code

		Stocks

		USD

		BCONQ		-		-56,490		1		0.080538		-4,549.58		0.06		-3,389.40		1,160.18		100



		      Total in USD										-4,549.58				-3,389.40		1,160.18		100

		      Total in CAD										-4,675.60				-3,483.29		1,192.32

		   Total Stocks in CAD										-4,675.60				-3,483.29		1,192.32





Interactive Trading JUl 2013

		Australian $ trades

		   Total in AUD																		(130,052.35)		(249.62)		130,528.97		227.00		(733.43)

		   Total in CAD																		(134,085.74)		(258.69)		134,579.19		234.76		(731.88)

		Canadian $ Trades

		   Total in CAD																		(470,539.40)		(21,451.77)		442,475.68		(49,515.49)		86,253.95

		United states $ trades

		   Total in USD																		64,296.21		(1,023.12)		200.98		63,474.06		6,671.22

		   Total in CAD																		60,711.83		(1,041.93)		5,180.19		64,850.08		6,636.89

		Total purchases Comingled $

		Australian						AUDP						3,625,000.00						(131,302.34)		(243.62)		131,545.96		- 0

		Canadian						CADP						15,660,300.00						(2,588,994.50)		(13,030.49)		2,600,250.50		(1,774.48)

		United States						USDP						1,594,276.35						(552,740.87)		(742.61)		553,483.48		- 0

																				(3,273,037.71)		(14,016.72)		3,285,279.94		(1,774.48)

		Total Sales Comingled

		Australian						AUDS						(25,000.00)						1,250.00		(6.00)		(1,017.00)		227.00

		Canadian						CADS						(17,417,319.00)						2,118,455.10		(8,421.32)		(2,157,774.82)		(47,741.08)

		United States						USDS						(195,444.71)						617,037.08		(280.48)		(553,282.50)		63,474.05

																				2,736,742.18		(8,707.80)		(2,712,074.32)		15,959.97

		Total purchases -CAD

		Australian																		(135,374.50)		(252.47)		135,627.74		- 0

		Canadian																		(2,588,994.50)		(13,030.49)		2,600,250.50		(1,774.48)

		United states																		(521,926.72)		(756.26)		522,627.93		- 0

																				(3,246,295.71)		(14,039.22)		3,258,506.16		(1,774.48)

		Total Sales CAD

		Australian																		1,288.77		(6.22)		(1,048.56)		234.76

		Canadian																		2,118,455.10		(8,421.32)		(2,157,774.82)		(47,741.08)

		United states																		582,638.55		(285.64)		(522,438.15)		64,850.07

																				2,702,382.41		(8,713.17)		(2,681,261.53)		17,343.75



																		Gain realized on disposals to 7/31/12 - 10 mos						12,407.71		4,936.04

						P				Purchases				20,879,576.35						(3,273,037.71)		(14,016.72)		3,285,279.94		(1,774.48)

						S				Sales				(17,637,763.71)						2,736,742.18		(8,707.80)		(2,712,074.32)		15,959.97

										Sum				3,241,812.65						(536,295.53)		(22,724.52)		573,205.62		14,185.49

										Subtotal				(737,216.00)						198,150.72		(1,003.53)		(209,455.69)		(12,308.51)

		Trades		Note : the numbers below include short sales so the gain of $17343.75 is overstated by approximately $4936.04 as calculated above - indicated short position @ 7/31/12 C$4,675.60 - immaterial difference

		Expand All | Contract All

		Symbol		Date/Time		Currency				Purchase (sale)		Exchange		Quantity		T. Price		C. Price		Proceeds		Comm/Tax		Basis		Realized P/L		MTM P/L		Code

		BUD		2013-07-02, 09:58:58		CAD		CADS		S		-		(238,000.00)		0.010000		0.010000		2,380.00		3.30		(5,848.11)		(3,464.81)		- 0		P;C

		BUD		2013-07-03, 13:11:18		CAD		CADS		S		-		(100,000.00)		0.010000		0.010000		1,000.00		(0.30)		(2,342.09)		(1,342.39)		- 0		C

		BUD		2013-07-03, 13:29:06		CAD		CADS		S		-		(100,000.00)		0.010000		0.010000		1,000.00		(30.30)		(2,002.82)		(1,033.12)		- 0		C

		BUD		2013-07-08, 11:53:16		CAD		CADS		S		-		(50,000.00)		0.010000		0.005000		500.00		(2.80)		(1,001.41)		(504.21)		250.00		C

		BUD		2013-07-18, 13:33:47		CAD		CADS		S		-		(50,000.00)		0.010000		0.010000		500.00		(2.80)		(1,006.03)		(508.83)		- 0		C

		FOS		2013-07-12, 12:11:52		CAD		CADS		S		-		(17,500.00)		0.270000		0.270000		4,725.00		(25.80)		(4,763.68)		(64.48)		- 0		P;C

		FOS		2013-07-15, 09:30:00		CAD		CADS		S		-		(32,500.00)		0.270000		0.275000		8,775.00		(79.18)		(8,770.94)		(75.12)		(162.50)		C

		OML		2013-07-17, 10:49:49		CAD		CADS		S		-		(500.00)		0.640000		0.640000		320.00		(1.80)		(301.56)		16.64		- 0		C

		OML		2013-07-18, 15:58:18		CAD		CADS		S		-		(400.00)		0.620000		0.590000		248.00		(1.40)		(241.24)		5.35		12.00		C

		SWD		2013-07-22, 11:40:31		CAD		CADS		S		-		(4,000.00)		0.330000		0.345000		1,320.00		(7.32)		(4,888.72)		(3,576.04)		(60.00)		C

		WEF		2013-07-03, 13:22:44		CAD		CADS		S		-		(25,000.00)		1.360000		1.340000		34,000.00		(52.25)		(34,258.21)		(310.46)		500.00		C

		WEF		2013-07-03, 13:27:51		CAD		CADS		S		-		(93,800.00)		1.360000		1.340000		127,568.00		(771.48)		(128,323.22)		(1,526.70)		1,876.00		P;C

		WEF		2013-07-03, 14:28:55		CAD		CADS		S		-		(10,000.00)		1.360000		1.340000		13,600.00		(21.80)		(13,578.20)		- 0		200.00		P;O

		BCONQ		2013-07-11, 15:22:06		USD		USDS		S		-		(10,000.00)		0.070000		0.050000		700.00		(5.52)		(694.48)		- 0		200.00		O

		BCONQ		2013-07-12, 09:48:38		USD		USDS		S		-		(1,142.00)		0.070000		0.065000		79.94		(0.93)		(79.01)		- 0		5.71		O

		BCONQ		2013-07-15, 09:51:20		USD		USDS		S		-		(4,275.00)		0.070000		0.070000		299.25		(2.36)		(296.89)		- 0		- 0		O

		GRR		2013-07-01, 09:30:09		USD		USDS		S		-		(99.00)		11.470000		11.580000		1,135.53		(0.79)		(1,059.08)		75.66		(10.89)		C
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14,020,687    13,520,125      13,254,475    13,452,161   
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						September 30, 2015				September 30, 2014

				Fair value		Cost		Fair value		Cost

				$      		$      		$      		$      

		Publicly traded securities		4,911,260		6,402,605		4,563,105		6,822,291		Ties to Sept 30, 2014 audited F/S

		Private equity securities		6,375,000		4,185,000		6,340,000		4,150,000

		Loans		2,734,427		2,932,520		2,351,370		2,479,870

				14,020,687		13,520,125		13,254,475		13,452,161				- 0









						Period ended September 30, 2015





				Current month		Year to date						Year to August 31, 2015

				$      		$      						$      

		Investments at cost  beginning of period		14,659,830		13,452,161						13,452,161		Ties to December 31, 2014 NEMI Note disclosure

		Purchases		160,690		5,858,089						5,697,399

		Distributions received		(1,008,746)		(1,284,989)						(272,792)

		Proceeds on disposition		(393,172)		(4,499,551)						(4,106,379)

		Realized (losses) gains on disposition		46,853		(727,609)						(774,462)

		Foreign exchange gain (loss)		54,670		722,024						663,903

		Investments at cost end of period		13,520,125		13,520,125						14,659,830

		Unrealized gains to September 30, 2015		500,562		500,562						514,610

		Investments at fair value, September 30, 2015		14,020,687		14,020,687						15,174,440















		Cash Position		1.330900		Exchge Rate				CDN$

		Royal Bank Chequing		CDN		12,341.10				12,341

		Royal Bank Savings		CDN		2,014,428.21				2,014,428

		Royal Bank USD		USD		520,853.18				693,203

		ASKD Trust 		CDN		- 0				-

		RBC Direct USD		USD		86,941.92				115,711

		RBC Direct CDN		CDN		81,182.58				81,183

		Interactive Brokers - Cash		CDN		342,049.07				342,049

		TD Ameritrade - Cash		USD		- 0				-

		Fidelity - Cash		USD		65,098.00				86,639

		TD CDN Trading Account - Cash		CDN		24,705.55				24,706

										3,370,260



		Accounts Payable

		Axis Insurance								-

		B. Alex Shaw								2,000

		Mediant Communications								-

		Broadridge								-

		Fractal								-

		Computershare								500

		Davidson								-

		Jay Sujir								1,944

		Joel Leonard								2,000

		Joseph Helmer								2,000

		Michael Cooney - Wage								36,000

		Natgar								-

		Todd Hooper								2,000

		Audit Accrual								-

		Workers Compensation Board of B.C.								(623)

		Wolrige Mahon								-

		Cooney Bonus Accrual								90,000

		CPP & Taxes								(9,257)

										126,565





		Cash less liabilities								3,243,695



		 

		The

		Arrangement was approved by Kerr Mines shareholders by written consent, by American Bonanza

		shareholders at its annual general and special meeting of shareholder meeting held on June 20, 2014, and

		approved by the Supreme Court of British Columbia on June 25, 2014.





NEMI Comb'd Portfolio Sept 2015

						Twelve Months ended Sept 2015																												Ten  Months ended July 2013										Eight  Months ended mayl 2013																Seven Months ended April 2013

		US$ FX rate 				9/30/15						1.330900										8/31/13				1.055300								7/31/13				1.028700								5/31/13				1.037200												4/30/13				1.007300

						Loans																Loans												Loans												Loans																Loans

				Total traded Securities		American Bonanza Gold Loan		Kerr Mines Inc.		Vangold Loan		Total loans		BEM Shares		Unloot Shares		Total investment portfolio		Total traded Securities		American Bonanza Gold Loan		Vangold Loan		Total loans		BEM Shares		Total investment portfolio		Total traded Securities		American Bonanza Gold Loan		Vangold Loan		Total loans		BEM Shares		Total investment portfolio		Total traded Securities		American Bonanza Gold Loan		Vangold Loan		Total loans		BEM Shares		Loan exchanged for shares		Total investment portfolio				Total traded		American Bonanza Gold Loan		Vangold Loan		Total loans		BEM Shares		Loan exchanged for shares		Total investment portfolio

				$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    		$    				$    		$    		$    		$    		$    		$    		$    

		Cost 9/30/14		6,822,291.28		- 0		2,351,370.00		128,500.00		2,479,870.00		4,050,000.00		100,000.00		13,452,161.28																																																										Ties to Sept 30, 2014 Cost, End of Period, after audit adjustments

		purchases		5,267,073.73		- 0		486,422.66		69,593.00		556,015.66		- 0		35,000.00		5,858,089.39

		Return of Capital		(1,284,988.61)		- 0		- 0		- 0		- 0		- 0		- 0		(1,284,988.61)

		Sales		(3,952,665.24)		- 0		(546,885.44)		- 0		(546,885.44)		- 0		- 0		(4,499,550.68)

		Inter account transfer		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		FX gains and (losses)		278,503.18		- 0		443,520.00		- 0		443,520.00		- 0		- 0		722,023.18

		Gain (loss) on disposition		(727,609.41)		- 0		- 0		- 0		- 0		- 0		- 0		(727,609.41)

		Cost end of period		6,402,604.93		- 0		2,734,427.21		198,093.00		2,932,520.21		4,050,000.00		135,000.00		13,520,125.14

		Unrealized M2M  (loss) gain		(1,491,344.54)		- 0		- 0		(198,093.00)		(198,093.00)		2,190,000.00		- 0		500,562.46

		Market value 09/30/15		4,911,260.39

Kharlton Redekopp: Kharlton Redekopp:
Ties to Publicly Traded Summary - IB Sec Summary New Worksheet Dec 2014 - post Sept 30, 2014 Audit aJEs included.
		- 0		2,734,427.21		- 0		2,734,427.21		6,240,000.00		135,000.00		14,020,687.60



		Value of security

		loan to Vangold president:																																		- 0

		= 1,000,000 shs Vangold @ $0.045																																		45,000.00

		Unrealized loss																																		45,000.00

		KERR defaulted on its June 24, 2015 payment. Thus the Pnote and all interest to be accrued on this loan ( which amounted to $365,484USD) became immediately due and payable.

		KERR made a payment towards this loan on July 15, 2015 in the amount of $410,914 USD; this payment was applied to the Kerr loan plus the accrued interest. ($2,100,000 + $365,484 = $2,465,484; less payment of $410,914 = $2,054,257 )

		KERR and NEMI have signed an amended Pnote agreement with $2,054,257 USD as the new principle amount. See document for details.





NEMI Mktble secs cont'y Sept 13

		NEMI Nothern Energy & Mining Inc.

		Continuity of Investment in Publicly Traded Securities

		31-Oct-13

						month of Oct 2013

						Traded Securities				One  month ended Sept 30, 2013												Eleven  months ended Aug 31, 2013												Ten  months ended July 31, 2013												Nine months ended June 30, 2013										Eight months ended May 31, 2013										seven months ended April 30, 2013

										RBC Direct		Interactive		ASKD law		Salman		Total				RBC Direct		Interactive		ASKD law		Salman		Total				RBC Direct		Interactive		ASKD law		Salman		Total				RBC Direct		Interactive		ASKD law		Salman		Total		RBC Direct		Interactive		ASKD law		Salman		Total		RBC Direct		Interactive		ASKD law		Salman		Total

						6,679,100.72		Cost 9/30/12		2,435,614.09		4,432,176.19		282,899.62		- 0		7,150,689.90				- 0		3,359,280.12		1,441,500.00		415,652.50		5,216,432.62				- 0		3,359,280.12		1,441,500.00		415,652.50		5,216,432.62				- 0		3,359,280.12		1,441,500.00		415,652.50		5,216,432.62		- 0		3,359,280.12		1,441,500.00		415,652.50		5,216,432.62		- 0		3,359,280.12		1,441,500.00		415,652.50		5,216,432.62

						661,272.83		Purchases 		217,975.30		557,341.75		- 0		- 0		775,317.05				221,505.69		3,620,524.41		1,759,130.51		- 0		5,601,160.61				194,226.29		3,258,506.16		1,759,130.51				5,211,862.97				136,211.97		2,703,775.24		1,759,130.51		- 0		4,599,117.72		116,869.27		2,589,600.96		1,828,991.54				4,535,461.77				2,516,372.57		1,828,991.54				4,345,364.11

						(0.00)		Net Transfers (out) in		- 0		- 0		- 0		- 0		- 0				3,218,089.61		(125,451.39)		(2,302,175.52)		(352,962.50)		437,500.20				3,158,768.91		(125,451.39)		(2,242,855.02)		(352,962.50)		437,500.00				3,158,768.91		- 0		(2,368,306.41)		(352,962.50)		437,500.00		3,151,499.04		- 0		(2,361,036.54)		(352,962.50)		437,500.00		2,798,536.54				(2,361,036.54)				437,500.00

						(21,864.89)		Foreign exchange gains		7,860.36		(20,470.36)		- 0		- 0		(12,610.00)				2,168.39		(46,388.88)		(40,603.97)		- 0		(84,824.46)				1,552.14		11,267.37		(40,603.97)		- 0		(27,784.47)				2,769.17		43,810.32		- 0		- 0		46,579.49		15,130.00		35,228.53						50,358.53

						(115,836.50)		Proceeds on disposition		(33,900.55)		(38,276.07)		- 0		- 0		(72,176.62)				(237,673.64)		(2,799,271.35)		(710,134.43)		(55,454.62)		(3,802,534.04)				(179,294.20)		(2,681,261.53)		(710,134.43)		(55,454.62)		(3,626,144.78)				(135,843.85)		(2,543,615.33)		(12,000.00)		(55,454.62)		(2,746,913.80)		(65,863.35)		(2,065,491.75)		(12,000.00)		(55,454.62)		(2,198,809.72)		- 0		(1,882,220.93)		(12,000.00)		(32,204.62)		(1,926,425.55)

						(51,982.25)		Gain (loss) realized on disposition		(264,899.45)		835.78		- 0		- 0		(264,063.67)				(805,114.06)

Andrew R Williams: Andrew R Williams:
Item increased by $14,019.51 to true  up the cost balance on securities held at RBC direct as determined on the rBC activity file for June 2013.  		(11,467.81)		135,183.04		(7,235.38)		(688,634.21)				(652,818.30)		12,407.71		135,183.04		(7,235.38)		(512,462.93)				(516,268.65)		29,648.51		- 0		(7,235.38)		(493,855.52)		(325,849.15)		(20,969.03)		- 0		(7,235.38)		(354,053.56)		- 0		154,894.11		- 0		(17,415.38)		137,478.73

						7,150,689.90		Cost end of period		2,362,649.75		4,931,607.29		282,899.62		- 0		7,577,156.66				2,398,975.99		3,997,225.10		282,899.63		- 0		6,679,100.72				2,522,434.84		3,834,748.45		342,220.12		- 0		6,699,403.41				2,645,637.55		3,592,898.85		820,324.10		- 0		7,058,860.50		2,891,785.81		3,897,648.83		897,455.00		- 0		7,686,889.64		2,798,536.54		4,148,325.87		897,455.00		366,032.50		8,210,349.91

						(3,062,276.51)		Unrealized Losses period ended		(1,066,123.53)		(1,356,535.84)		(167,896.30)		- 0		(2,590,555.67)				(1,305,710.27)		(1,283,715.00)		(167,864.71)		- 0		(2,757,289.98)				(1,558,292.13)		(1,557,669.42)		(225,943.93)		- 0		(3,341,905.49)				(1,721,982.69)		(1,635,684.42)		(289,259.38)		- 0		(3,646,926.49)		(1,830,842.70)		(1,456,549.94)		(280,750.99)		- 0		(3,568,143.63)		(1,574,830.69)		(1,439,945.69)		(294,418.46)		(287,640.00)		(3,596,834.84)

						4,088,413.39		Market value, end of period		1,296,526.22		3,575,071.45		115,003.32		- 0		4,986,600.99				1,093,265.72		2,713,510.10		115,034.92		- 0		3,921,810.74				964,142.71		2,277,079.03		116,276.19		- 0		3,357,497.92				923,654.86		1,957,214.43		558,613.13		- 0		3,411,934.01		1,060,943.11		2,441,098.89		616,704.01		0.00		4,118,746.01		1,223,705.85		2,708,380.18		603,036.54		78,392.50		4,613,515.07







								Balance odf securities on Hand -askd 10/31/13				MV Per share		Cost		Total  MV 10/31/13

								PGK.V (PNG Gold) Escrow shares - 2,875,083		2,875,083		0.04		282,899.63		115,003.32		  Verified to Escrow Agreement

								Total cost of securities at ASKD @10/31/13 -ACB C$						282,899.63		115,003.32



																										(0.00)







Inter active cash Jul 2013

				Cash Report Year to date July 31, 2013																Cash Report YTD june 30, 2013

						Total		Securities		Futures				Month to Date		Year to Date						Total		Securities		Futures				Month to Date		Year to Date

				Base Currency Summary																Base Currency Summary

		847,796.85		Starting Cash		265,643.70		265,643.70		- 0										Starting Cash		265,643.70		265,643.70		0

		(2,998.13)		   Commissions		(22,771.58)		(22,771.58)		- 0				(2,998.13)		(13,980.72)				   Commissions		(19,773.45)		(19,773.45)		0				(1,946.98)		(10,982.58)

		698,134.43		   Deposits		2,698,134.43		2,698,134.43		- 0				698,134.43		698,134.43				   Deposits		2,000,000.00		2,000,000.00		0				- 0		- 0

		(600,000.00)		   Withdrawals		(1,900,000.00)		(1,900,000.00)		- 0				(600,000.00)		(1,900,000.00)				   Withdrawals		(1,300,000.00)		(1,300,000.00)		0				- 0		(1,300,000.00)

		2.20		   Dividends		26,067.62		26,067.62		- 0				2.20		15,048.51				   Dividends		26,065.42		26,065.42		0				- 0		15,046.32

		(215.89)		   Broker Interest Paid and Received		1,488.76		1,488.76		- 0				(215.89)		567.99				   Broker Interest Paid and Received		1,704.65		1,704.65		0				(265.97)		783.88

		774,338.99		   Net Trades (Sales)		3,327,072.93		3,327,072.93		- 0				774,338.99		2,944,107.56				   Net Trades (Sales)		2,552,733.94		2,552,733.94		0				469,978.55		2,169,768.57

		(1,177,689.97)		   Net Trades (Purchase)		(3,865,187.63)		(3,865,187.63)		- 0				(1,177,689.97)		(2,454,815.62)				   Net Trades (Purchase)		(2,687,497.66)		(2,687,497.66)		0				(104,005.54)		(1,277,125.65)

		- 0		   Withholding Tax		1,248.91		1,248.91		- 0				- 0		1,248.91				   Withholding Tax		1,248.91		1,248.91		0				- 0		1,248.91

		2,583.35		   Cash FX Translation Gain/Loss		10,254.69		10,254.69		- 0										   Cash FX Translation Gain/Loss		7,671.34		7,671.34		0

		541,951.83		Ending Cash		541,951.84		541,951.84		- 0										Ending Cash		847,796.85		847,796.85		0

				Ending Settled Cash		556,661.14		556,661.14		- 0										Ending Settled Cash		397,712.52		397,712.52		0

				AUD																AUD

				Starting Cash		- 0		- 0		- 0										Starting Cash		- 0		- 0		0

				   Commissions		(249.62)		(249.62)		- 0				- 0		(231.62)				   Commissions		(249.62)		(249.62)		0				(30.53)		(231.62)

				   Deposits		733,064.98		733,064.98		- 0				733,064.98		733,064.98				   Deposits

				   Broker Interest Paid and Received		(1,893.61)		(1,893.61)		- 0				(427.50)		(1,893.61)				   Broker Interest Paid and Received		(1,466.11)		(1,466.11)		0				(416.29)		(1,466.11)

				   Net Trades (Sales)		1,250.00		1,250.00		- 0				- 0		1,250.00				   Net Trades (Sales)		1,250.00		1,250.00		0				- 0		1,250.00

				   Net Trades (Purchase)		(732,302.35)		(732,302.35)		- 0				(601,000.00)		(728,592.35)				   Net Trades (Purchase)		(131,302.35)		(131,302.35)		0				(17,260.00)		(127,592.35)

				Ending Cash		(130.60)		(130.60)		- 0										Ending Cash		(131,768.08)		(131,768.08)		0

				Ending Settled Cash		(130.60)		(130.60)		- 0										Ending Settled Cash		(131,768.08)		(131,768.08)		0

				CAD																CAD

				Starting Cash		441,552.54		441,552.54		- 0										Starting Cash		441,552.54		441,552.54		0

				   Commissions		(21,470.96)		(21,470.96)		- 0				(2,924.28)		(12,898.54)				   Commissions		(18,546.68)		(18,546.68)		0				(1,815.59)		(9,974.25)

				   Deposits		2,000,000.00		2,000,000.00		- 0				- 0		- 0				   Deposits		2,000,000.00		2,000,000.00		0				- 0		- 0

				   Withdrawals		(1,900,000.00)		(1,900,000.00)		- 0				(600,000.00)		(1,900,000.00)				   Withdrawals		(1,300,000.00)		(1,300,000.00)		0				- 0		(1,300,000.00)

				   Dividends		23,432.50		23,432.50		- 0				- 0		14,750.00				   Dividends		23,432.50		23,432.50		0				- 0		14,750.00

				   Broker Interest Paid and Received		4,683.45		4,683.45		- 0				226.64		3,191.03				   Broker Interest Paid and Received		4,456.81		4,456.81		0				144.98		2,964.39

				   Net Trades (Sales)		2,551,819.47		2,551,819.47		- 0				629,300.37		2,271,269.47				   Net Trades (Sales)		1,922,519.10		1,922,519.10		0				457,630.10		1,641,969.10

				   Net Trades (Purchase)		(2,588,994.50)		(2,588,994.50)		- 0				(322,297.00)		(1,259,181.50)				   Net Trades (Purchase)		(2,266,697.50)		(2,266,697.50)		0				(66,310.00)		(936,884.50)

				Ending Cash		511,022.50		511,022.50		- 0										Ending Cash		806,716.78		806,716.78		0

				Ending Settled Cash		524,737.50		524,737.50		- 0										Ending Settled Cash		362,506.68		362,506.68		0

				USD																USD

				Starting Cash		(178,836.39)		(178,836.39)		- 0										Starting Cash		(178,836.39)		(178,836.39)		0

				   Commissions		(1,023.12)		(1,023.12)		- 0				(71.61)		(821.52)				   Commissions		(951.51)		(951.51)		0				(98.52)		(749.91)

				   Dividends		2,640.62		2,640.62		- 0				2.12		290.62				   Dividends		2,638.50		2,638.50		0				- 0		288.50

				   Broker Interest Paid and Received		(1,271.98)		(1,271.98)		- 0				(32.81)		(696.36)				   Broker Interest Paid and Received		(1,239.17)		(1,239.17)		0				- 0		(663.55)

				   Net Trades (Sales)		760,146.53		760,146.53		- 0				139,914.72		657,721.73				   Net Trades (Sales)		620,231.81		620,231.81		0				11,913.37		517,807.01

				   Net Trades (Purchase)		(552,697.06)		(552,697.06)		- 0				(269,082.80)		(475,080.56)				   Net Trades (Purchase)		(283,614.26)		(283,614.26)		0				(20,183.90)		(205,997.75)

				   Withholding Tax		1,254.42		1,254.42		- 0				- 0		1,254.42				   Withholding Tax		1,254.42		1,254.42		0				- 0		1,254.42

				Ending Cash		30,213.01		30,213.01		- 0										Ending Cash		159,483.40		159,483.40		0

				Ending Settled Cash		31,180.51		31,180.51		- 0										Ending Settled Cash		153,899.00		153,899.00		0





Interactive Long Jul 2013

		Long Open Positions

		Expand All | Contract All

		Symbol		Open		Quantity		Mult		Cost Price		Cost Basis		Close Price		Value		Unrealized P/L		% of NAV		Code

		Stocks

		AUD

		COYR		-		900,000		1		0		- 0		-     0		- 0		- 0		--



		      Total in AUD										- 0				- 0		- 0

		      Total in CAD										- 0				- 0		- 0

		CAD

		AAB		-		1,916,500		1		0.378283		724,979.30		0.150000		287,475.00		(437,504.30)		16.35



		AUV		-		5,006,000		1		0.137664		689,145.18		0.075000		375,450.00		(313,695.18)		21.36



		BEX		-		700,000		1		0.058845		41,191.74		0.060000		42,000.00		808.26		2.39



		CRK		-		225,000		1		0.330094		74,271.16		0.095000		21,375.00		(52,896.16)		1.22



		EAM		-		10,000		1		0.15086		1,508.60		0.145000		1,450.00		(58.60)		0.08



		FV		-		42,000		1		0.02523		1,059.67		0.025000		1,050.00		(9.67)		0.06



		GBI.H		-		40,000		1		0.075696		3,027.82		0.140000		5,600.00		2,572.17		0.32



		HNT.WT		-		600		1		3.406113		2,043.67		3.410000		2,046.00		2.33		0.12



		IGO		-		1,201,000		1		0.170405		204,656.35		0.135000		162,135.00		(42,521.35)		9.22



		KSP.UN		-		400		1		18.31383		7,325.53		18.260000		7,304.00		(21.53)		0.42



		MLR		-		21,000		1		0.076753		1,611.81		0.075000		1,575.00		(36.81)		0.09



		MTM.H		-		2,000		1		0.04126		82.52		0.055000		110.00		27.48		0.01



		NWT		-		577,000		1		0.056938		32,852.94		0.012500		7,212.50		(25,640.44)		0.41



		OML		-		31,100		1		0.599555		18,646.17		0.700000		21,770.00		3,123.83		1.24



		PGK		-		721,000		1		0.030132		21,725.05		0.040000		28,840.00		7,114.95		1.64



		RD		-		505,000		1		0.371296		187,504.71		0.200000		101,000.00		(86,504.71)		5.75



		SLM		-		1,274,000		1		0.227815		290,236.86		0.057500		73,255.00		(216,981.86)		4.17



		SSN		-		1,902,500		1		0.098519		187,432.27		0.110000		209,275.00		21,842.73		11.90



		SSN.PR.A		-		8,900,000		1		0.004986		44,372.54		0.005000		44,500.00		127.46		2.53



		SWD		-		40,000		1		1.08018		43,207.20		0.330000		13,200.00		(30,007.20)		0.75



		SWE		-		44,500		1		0.937186		41,704.80		0.350000		15,575.00		(26,129.80)		0.89



		VAN		-		47,000		1		0.163743		7,695.91		0.060000		2,820.00		(4,875.91)		0.16



		      Total in CAD										2,626,281.81				1,425,017.50		(1,201,264.31)		81.06

		USD

		ADNC		-		1,000		1		13.054921		13,054.92		12.600000		12,600.00		(454.92)		0.74



		COLE		-		99		1		10.274777		1,017.20		10.680000		1,057.32		40.12		0.06



		FBOD.ESC		-		450,000		1		1.863117		838,402.87		-     0		0.05		(838,402.82)		- 0



		HDLM.ESC		-		6,900		1		0		- 0		-     0		- 0		- 0		--



		IGOI		-		47,844		1		3.439257		164,547.81		3.630000		173,673.72		9,125.91		10.15



		MAXY		-		30,000		1		2.49055		74,716.49		2.500000		75,000.00		283.51		4.38



		NWURF		-		595,051		1		0.019911		11,847.92		0.005000		2,975.26		(8,872.66)		0.17



		PBSOQ		-		57,708		1		0.364366		21,026.84		0.300000		17,312.40		(3,714.44)		1.01



		PVMCF		-		261,000		1		0.018931		4,941.04		0.018000		4,698.00		(243.04)		0.27



		SMID		-		2,500		1		1.802202		4,505.50		2.050000		5,125.00		619.50		0.30



		TTF		-		99		1		21.498277		2,128.33		21.010000		2,079.99		(48.34)		0.12



		TWMC		-		2,000		1		4.966603		9,933.21		5.000000		10,000.00		66.79		0.58



		VLNCQ		-		775,430		1		0.044262		34,321.80		0.025100		19,463.29		(14,858.51)		1.14



		      Total in USD										1,180,443.94				323,985.03		(856,458.91)		18.94

		      Total in CAD										1,213,142.23				332,959.42		(880,182.82)								1.027700		1.027700		1.027700

		   Total Stocks in CAD										3,839,424.05				1,757,976.92		(2,081,447.13)

		Adjust for liq'n value FBOD

		Deduct value as above @ C$ value				(450,000)						(861,626.62)				(0.05)		861,626.57

		Addprovision for liquidation val -est@ US$1.13				450,000						861,626.62		1.130000		522,585.45		(339,041.18)

												3,839,424.05				2,280,562.32		(1,558,861.73)





Interactive short Jul 2013

		Symbol		Open		Quantity		Mult		Cost Price		Cost Basis		Close Price		Value		Unrealized P/L		% of NAV		Code

		Stocks

		USD

		BCONQ		-		-56,490		1		0.080538		-4,549.58		0.06		-3,389.40		1,160.18		100



		      Total in USD										-4,549.58				-3,389.40		1,160.18		100

		      Total in CAD										-4,675.60				-3,483.29		1,192.32

		   Total Stocks in CAD										-4,675.60				-3,483.29		1,192.32





Interactive Trading JUl 2013

		Australian $ trades

		   Total in AUD																		(130,052.35)		(249.62)		130,528.97		227.00		(733.43)

		   Total in CAD																		(134,085.74)		(258.69)		134,579.19		234.76		(731.88)

		Canadian $ Trades

		   Total in CAD																		(470,539.40)		(21,451.77)		442,475.68		(49,515.49)		86,253.95

		United states $ trades

		   Total in USD																		64,296.21		(1,023.12)		200.98		63,474.06		6,671.22

		   Total in CAD																		60,711.83		(1,041.93)		5,180.19		64,850.08		6,636.89

		Total purchases Comingled $

		Australian						AUDP						3,625,000.00						(131,302.34)		(243.62)		131,545.96		- 0

		Canadian						CADP						15,660,300.00						(2,588,994.50)		(13,030.49)		2,600,250.50		(1,774.48)

		United States						USDP						1,594,276.35						(552,740.87)		(742.61)		553,483.48		- 0

																				(3,273,037.71)		(14,016.72)		3,285,279.94		(1,774.48)

		Total Sales Comingled

		Australian						AUDS						(25,000.00)						1,250.00		(6.00)		(1,017.00)		227.00

		Canadian						CADS						(17,417,319.00)						2,118,455.10		(8,421.32)		(2,157,774.82)		(47,741.08)

		United States						USDS						(195,444.71)						617,037.08		(280.48)		(553,282.50)		63,474.05

																				2,736,742.18		(8,707.80)		(2,712,074.32)		15,959.97

		Total purchases -CAD

		Australian																		(135,374.50)		(252.47)		135,627.74		- 0

		Canadian																		(2,588,994.50)		(13,030.49)		2,600,250.50		(1,774.48)

		United states																		(521,926.72)		(756.26)		522,627.93		- 0

																				(3,246,295.71)		(14,039.22)		3,258,506.16		(1,774.48)

		Total Sales CAD

		Australian																		1,288.77		(6.22)		(1,048.56)		234.76

		Canadian																		2,118,455.10		(8,421.32)		(2,157,774.82)		(47,741.08)

		United states																		582,638.55		(285.64)		(522,438.15)		64,850.07

																				2,702,382.41		(8,713.17)		(2,681,261.53)		17,343.75



																		Gain realized on disposals to 7/31/12 - 10 mos						12,407.71		4,936.04

						P				Purchases				20,879,576.35						(3,273,037.71)		(14,016.72)		3,285,279.94		(1,774.48)

						S				Sales				(17,637,763.71)						2,736,742.18		(8,707.80)		(2,712,074.32)		15,959.97

										Sum				3,241,812.65						(536,295.53)		(22,724.52)		573,205.62		14,185.49

										Subtotal				(737,216.00)						198,150.72		(1,003.53)		(209,455.69)		(12,308.51)

		Trades		Note : the numbers below include short sales so the gain of $17343.75 is overstated by approximately $4936.04 as calculated above - indicated short position @ 7/31/12 C$4,675.60 - immaterial difference

		Expand All | Contract All

		Symbol		Date/Time		Currency				Purchase (sale)		Exchange		Quantity		T. Price		C. Price		Proceeds		Comm/Tax		Basis		Realized P/L		MTM P/L		Code

		BUD		2013-07-02, 09:58:58		CAD		CADS		S		-		(238,000.00)		0.010000		0.010000		2,380.00		3.30		(5,848.11)		(3,464.81)		- 0		P;C

		BUD		2013-07-03, 13:11:18		CAD		CADS		S		-		(100,000.00)		0.010000		0.010000		1,000.00		(0.30)		(2,342.09)		(1,342.39)		- 0		C

		BUD		2013-07-03, 13:29:06		CAD		CADS		S		-		(100,000.00)		0.010000		0.010000		1,000.00		(30.30)		(2,002.82)		(1,033.12)		- 0		C

		BUD		2013-07-08, 11:53:16		CAD		CADS		S		-		(50,000.00)		0.010000		0.005000		500.00		(2.80)		(1,001.41)		(504.21)		250.00		C

		BUD		2013-07-18, 13:33:47		CAD		CADS		S		-		(50,000.00)		0.010000		0.010000		500.00		(2.80)		(1,006.03)		(508.83)		- 0		C

		FOS		2013-07-12, 12:11:52		CAD		CADS		S		-		(17,500.00)		0.270000		0.270000		4,725.00		(25.80)		(4,763.68)		(64.48)		- 0		P;C

		FOS		2013-07-15, 09:30:00		CAD		CADS		S		-		(32,500.00)		0.270000		0.275000		8,775.00		(79.18)		(8,770.94)		(75.12)		(162.50)		C

		OML		2013-07-17, 10:49:49		CAD		CADS		S		-		(500.00)		0.640000		0.640000		320.00		(1.80)		(301.56)		16.64		- 0		C

		OML		2013-07-18, 15:58:18		CAD		CADS		S		-		(400.00)		0.620000		0.590000		248.00		(1.40)		(241.24)		5.35		12.00		C

		SWD		2013-07-22, 11:40:31		CAD		CADS		S		-		(4,000.00)		0.330000		0.345000		1,320.00		(7.32)		(4,888.72)		(3,576.04)		(60.00)		C

		WEF		2013-07-03, 13:22:44		CAD		CADS		S		-		(25,000.00)		1.360000		1.340000		34,000.00		(52.25)		(34,258.21)		(310.46)		500.00		C

		WEF		2013-07-03, 13:27:51		CAD		CADS		S		-		(93,800.00)		1.360000		1.340000		127,568.00		(771.48)		(128,323.22)		(1,526.70)		1,876.00		P;C

		WEF		2013-07-03, 14:28:55		CAD		CADS		S		-		(10,000.00)		1.360000		1.340000		13,600.00		(21.80)		(13,578.20)		- 0		200.00		P;O

		BCONQ		2013-07-11, 15:22:06		USD		USDS		S		-		(10,000.00)		0.070000		0.050000		700.00		(5.52)		(694.48)		- 0		200.00		O

		BCONQ		2013-07-12, 09:48:38		USD		USDS		S		-		(1,142.00)		0.070000		0.065000		79.94		(0.93)		(79.01)		- 0		5.71		O

		BCONQ		2013-07-15, 09:51:20		USD		USDS		S		-		(4,275.00)		0.070000		0.070000		299.25		(2.36)		(296.89)		- 0		- 0		O

		GRR		2013-07-01, 09:30:09		USD		USDS		S		-		(99.00)		11.470000		11.580000		1,135.53		(0.79)		(1,059.08)		75.66		(10.89)		C
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Period ended September 30, 2015

Current month Year to date

$       $      

Investments at cost  beginning of period 14,659,830    13,452,161     

Purchases 160,690          5,858,089       

Distributions received (1,008,746)     (1,284,989)      

Proceeds on disposition (393,172)        (4,499,551)      

Realized (losses) gains on disposition 46,853            (727,609)         

Foreign exchange gain (loss) 54,670            722,024           

Investments at cost end of period 13,520,125    13,520,125     

Unrealized gains to September 30, 2015 500,562          500,562           

Investments at fair value, September 30, 2015 14,020,687    14,020,687     
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